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present at that time when I believe i t wa s LB 2 1 7 b e came
law. The main thrust of the bill, very quickly, about four
major points. Coverage of the association is to be limited
t o Nebraska r e s i d e n t s . It is a guaranty pool is what it is.
Secondly, coverage limits be enacted l i m it i ng t he l i ab i l i t y
of the association to a $300,000 cap. Number three, that
the institutions covered by the act be more specifically
defined . You wi l l r ec a l l we talked about Blue Cross, the
health maintenance organizations and so forth. Final l y , t he
coverage is limited to insurance products as opposed t o
i nvestments or othe r types o f sec uriti=s. That,
essentially, is t he b i l l , I b el i ev e , as amend e d ,

PRESIDENT: Senator DeCamp, your light is on.

SENATOR DECAMP: ( Response inaudib l e . )

P RESIDENT: S e n a t o r Schmit, do you want...is t here f u r t h e r
discussion'? Senator Higgins, did you wish to be recognized'?
An amendment to the bill is on the desk. Excuse me, Senato r
Higgins, there is an amendment to the bill on the desk.

CLERK: Mr . P re si d e n t , the first amendment that I have at
this time is offered by S enato r Co n way. (See Conway
amendment found in the Journal on pages 1194-95.I

PRESIDENT: S e n a t o r C o nway.

SENATOR CONWAY: Mr. President, members of t he body , t he
amendment that I have proposed is a change in the. names of
the associations that are in existence curren t l y . The
names, as t hey a r e now id entified, within t he t w o
associations that are addressed, both the property casualty
area, or property liability, as well as the life and health,
are entitled the Nebraska Property and Liability Insurance
Guaranty Associations. What I have proposed is to change
that name to read and better reflect what those funds r eal l y
are. What I have proposed is that it is a.. . a ne w n ame be
identified for those associations. The one I am proposing
is In Lieu of Tax Insurance Company Bail Out Propert y
L iab i l i t y I n su r an c e Guaran t y Associa t i o n. Now I k i n d o f
wrest l e d o v e r a n am e for that because I thought maybe a
better name might be the Property Tax Depletion Fund. Other
suggestions were the Sure Thing Actuarial Retirement Fund.
Another one I thought might possibly be better reflective

Mr. P r e s i d e n t .
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